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LOAN MODIFICATION AGREEMENT

{Providing for Step Intarest Ratc)

This Loan Modificaiion Agreement ("Agraement®). made this 18T  day of JANUARY, 2009 (the "Effective
Date™), between

{enllectively "Borrower®) and American Home Mortgage Servicing. Inc. as Servicer ("Loan Servicer”), modifies (1) the
mortgage. deed of trust, or scourity deed (lhe "Security Instrument™) dated NOVEMBER 30, 2006 and (2) the promigsory
note (the "Note"), bearing the same date as. and scoured by, the Seeurity Instrument (the Rotrower's obligation uuder the
Note, Seeurity Tnstrutnent and this Agreement hereinaller referrad to as the "Loan"), which covers the real and personal
property located ol AiUEEEENESNEE, PENSACOLA, FLORIDA 32503
{Pronory Address)
rmore fully deseribed in the Sceurity Instrument and defined thereln as the "Property." All enpitalized terms in this Agreement
shall have the same mconings as set forth in the Note and Seeri ty Instrument, unless defined in this Agreement: all schodulos
and cxhibits attached to this Agreement are incorporated itto and made part of this Agroement; and all referenees to this
Apreement include the schedules and exhibits, )

L]

In consideration of the mutual promises and agreements exchanged, Loan Servicer and Bomower herato agree that
the Note and Seeurity Instrument shall be modificd hereby as Fotlows:

I Asof JANUARY 1, 2009 » the amount payable under the Note and the Security Instrument (the "Naw
Principal Ralance") is U8, $  206,125.64  , congisting of the unpald amount(s) loancd 1o Borrower hy Lendor
plus ary acerued and unpaid intercsl and other amownts eapitalized a3 set forth in Schadule "A." attached heroto
and made a part hercal,

2. Borrower promises 10 pay the New Principal Balance, plus interest, to the order of Loan Servicer. Intercst will het_ lN"E}ZGSf‘

charged on the Now Principal Balance or the first year at the yearly rate of £.000 " from .

M@N+ é,_.h-‘\r\IU.f\FL 3068 « and Bortawer promises to pay monthly payments of prineipnl and interest in the amount P&IT@ WAS !
. ol § m (plus any amounts due for taxes and Insurance a5 set forth in Sehedule "A"), heginning on ‘i o/
st the 18 ey of FEBRUARY, 2009 . 1f the Loan is an adjustable-rate mortgage ("ARM"). foan and 9 q i

‘ﬁl wsz_ Borrowor reeeives an ARM  adjumtment notice prior to the payment beginning date indicated in the
! proceding  schtence,  Borrewer  should ignore  such nolice and make payments  in accordance
with this Agrcement.  During the second year, interesi will be charged at the yomrly rumc of
5100 % (fom JANUARY 1, 2010 +and Borrower shall pay monthly payments of principel and
intorest in the amount of § 1,154.69 (plus any amounts due for taxes and insurance), hegiming on the
187 day of FEBRUARY, 2010 . Duting the third year, inlerest will be eharged at the yearly raie of  6.000 %,
from JANUARY 1, 2011 +and Borrower shall pay monthly payments of prineipal and interest in the amount of
¥ 126294 (plus any amounts due for tuxes gnd insurence), beginning on the 18T day of
FEBRUARY, 2011 . During the fourth year, interest wil] be chatged at the yearly rate of  7.000 %o,

from JANUARY 1, 2012 » and Borrower shall pay monthly payments of pringipal and inferast th the amount
ol 1,385.11 (plus any amounis duc [or taxcs and insurance), beginning on the 18T  day of
FEBRUARY, 2012 » and cantinuing theresfier wntil principal and- intercst gre paid in full. I on
DECEMBER 01, 2036 (the "Maturity Date"}, Borrawer sti)l owes amounts under the Note and the Security

Ifstttyment, as amchded by this Agreement. Barrower will pay these amounts in full on the Maturity Date,
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3. Borrower will comply with all covenants, agreements. and requirgments of the Sccurity Instrument. including
withoul limitation, Borrower's covenants and ngreemohis to make all payments of taxes, insurance premiums,
aRsossments, eseraw items. Impounds, and all other payments that Borrower is obllgated to make under the

Scourity Instrument; however, the following terms and provistons are forever oanceled, null and void, ag of the
ElTeotive Date;

() all lorms and provisions of the Note snd Sceurity Instrument (if any) providing for. implementing, or
rlaiing to, any change or adjustment in the rate of intercst payabic under the Note: and

(b} nll tefms und provisions of any adjustable rate rider. or other ingtrument of document (if any) that iy
affixcd 10, wholly or-partially ineorporated into, or is part of, the Notc or Sscusily Instrument and that
contafng any such terms and provisions as thase referred 1o in (a) above.

4. Borrower understands, acknowledges and agrees thal:

{a} Al the rights and remedies, stipulations, and conditions contained in the Scourity [nstrument relaling to
’ default In the mzking of payments under the Note and Security Instrament shall also apply o default it
the making of the modified payments under this Agreement,

) "xcepl as herein modificd, all covenanis, agreements, stipulations, and conditions in the Nole and
Boeurity Instrument shall be and remain in full force and cffact and none of Borrowe's obligations
or lfabllitics under the Note and Scoutity Instrument shall be diminished or releasod by any provisions
hereof, nor shall this Aprecment In any way impair, diminish, or affeet any of Loan Servicer's or Note

" Holder's rights or remedies under the Note and Security Instrument, whether such rights or remedics arfse
thereunder or by operation of law, Alse, all rights of reoonrse to which Loan Servicer and Note Halder
are pregently entitled against the Property, Borrower. any other property or any other persons in any
way obligated lor, or able on, the Note and Sequrity Instrument, are expressly reserved by Loan Scrviecr
and Note Holder.

- (1) Barrawer has no right of set-off or counterclaim against Note Holdet or Loan Scrvicer. or any defense (o
the ahligations of the Note or Security Instrument.

{h Nothing [ this Agrecment shall be understood or ccmstﬂmd to be 2 satisfaction or release in whale or in
purt of the Nate und Security nstrumcnt,

) All vosts and expenses incurred by Loan Servicer In coninection with this Agrecment, including but not
limited 10 property ingpection feos and attortiey's fecs. shall be paid by the Botrower ta Loan Servicer and.
to tho extent such fecs are deferred or become part of the New Prineipal Balance, shall be seoured by the
Security Instrument. The type and amount of such fees, and the manner in which they are pald by
Borrower, atg set fotth in Schedule "AL"

(R If nat prohibited by the law ol the state(s) where the Property and Borrower sre located, g
madification fec or, alternalively. a document preparation fec. over and above the costs and cxpenses
set farth in () above, shall he paid by Borrower to Loan Servicer, and, to the extent such fee becomes part
ol the New Principal Balance, shall be securcd by the Seeurity !erument The type and amount of such
fee, and the manner in which it i paid by Borrower, is set forlls in Schedule VA", .

() The [eer, vosts and expenses 83 set forth in subparagraphs 4(e) and (1) above shall be doferrsd until the
L.oan is paid in full, added to the New Pringipal Balance, and/or paid by Borsawer prior to the Effective

Date, all as anl forth in Schedule "A L

{h) In addition to and simultaneously with Borrawer's monthly payments of principal and interest as set forth
in paragraph 2 above, Bottower shall be required pay to Loon Servicer, until such time as the New
Principal Balance and interest zrc paid in full, a sum to provide for payment of amounts due for (i} year ly
taxes and ussessments which may attain priority over the Security Instrument ay a lien on the Property. and
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(it} yearly hazard of proporly insurance premiums, all in accordance with the terms and conditions of the
Sccurity Instrument. A waiver of this requirement by Loan Servicer as of the Rffective Datz shall not
constiwte a waiver of such requirement af any future date, and lLoan Servicer specifically restrves the
tlght, in its sole and abaolute discretion. fo impose such requirement at any Lime upon written notice to
Barrower,

(1 Borfower shall meke and cxecute such other documents or papers as may be necessary or fequired to
elfectuate the terms and conditions of this Agreament.

5. Borrowet and Loan Serviect undersiand, acknowledge and agree that:

(a) Time is of the essence of this Agreement, in particular the receipl by Loan Servicer of this Agreement,
futly cxeeuted by Borrower and any Non-Obligor Mortgagors (s such term 18 defined below), and the
sums <lue under subparagraphs 4(c) and 4([) shove,

(b) }.oat Servicer represcnts that it has the authority to enter into tis Agreement on behall of the Nate Holder,

{c) The terms, clauses, conditions and pravisions of this Agreement are binding upon and shall inure to the
henefi, of all ossignees, successors-In-intcrest, personal represcntatives, estates, administrators, heirs,
devisces, and legatees of each of the partics herclo,

() Except g Is otherwise provided for herein, this Agrcoment constitutes the entire agresment hatween the
parties with reference to the subject matier hercof, and supersedes any prior agreement, oral ar written,
with respect therclo; and, in entering into this Agreement, no party is relying upon any tepresentation.
wartanty, agreament, or covenants not set forth herein.

&) This Agreement may be signed in one of more counterparts, cach of which shall be deemed an original
bul all af which together shall cohstitute one and the same Agreement,

6. ‘To the extent that any word, phrase, clause, or scnlence of this Agreement shall be found to be egal or
nnenforeepllc for any reason, such word. phrasc, olausc, or sentence shall be modificd or deleted in such a manner
40 98 to make the Agreement, a3 so modified, legal and enfoteeable under applicabie law, provided that should such
modificatiof or delotion materially diminish the bencfit of this Agreement to any of Loan Servicer, Note Holder of
Rorrowet, the Agreement shall be of no force or effect and the relationship of Loan Servieer, Note Holdor and
Borrower shall be entircly governed by the provisions of the Note and Security Ingtrument,

7. This Agrcemcnt shall bz of no force or effeot, and to action will be taken by Loan Scrvicer te ccase
eolleclion activities relating 1o the Loan, unless and until Loan Sarvicer hag received this Agreetment, fully ¢xecuted
and Initialed by the Borrower and any Non-Qbligor Mortgagors. no later than DECEMBER 19, 2008
This Agrecment is not considered "received® by loan Sarvicer unless and until it hes beeh delivered o Loan
Sorvicer U 6507 Irvine Center Brive, Irvine, CA 92618 :
and intetnally date stamped.

NOUICE TO BORROWERS WITH ADJUSTABILE RATE LOANS: For Borrowers with an
adjustable-rate loan, please read this notice carefully. In accordance with subparagraphs 3(a) and
3(b) of this Agreement, Borrower understands that the Loan is modified from an adjustable-rate
loan to a step-rale loan. An adjustable-rate loan differs from a step-rate loan. With a step-rate
loan, the interest rate stays the same during specified intervals as provided under paragraph 2 of
this Agreement, With an adjustable-rate mortgage, the interest rate changes periodically, in
relation to an index and a margin, and payments may go up or down accordingly,

TF INTEREST RATES DECREASE AN ADJUSTABLE-RATE LOAN COULD BE-
LESS EXPENSIVE OVER A LONG PERIOD THAN A STEP-RATE LOAN. YOU
UNDERSTAND THAT BY MODIFYING THIS LOAN TO A STEP-RATE LOAN, YOU
ARE WOREGOING THIS POTENTIAL ADVANTAGE IN EXCHANGE FOR THE
BENEFIT OF HAVING A FIXED RATE FOR THE LIFE OF THE LOAN.
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N WITNESS WHEREOF. the undersigned have set their hands hereunto as of the date written below.

American Home Mattgage Servicing. Ine,

By:

Mame!
Title: ASSISTANT SECRETARY

Rotrrower

Rorrowet

Rorrower N ,

Borrower }/

NON-OBLIGOR MORTGAGORS

For purposcs of this Agraenent, the undersigned are not Borrowers: they are "Non-Obligor Mortgagors" (that is. signatories
on the Seeurity Tnstrament but not obligated on the Note or persons not obligated on the Note but added to title on the
Property afier the origination of the above-referenced loan). By hissher/their signature(s) helow on this Agresment, the
undetsignod Non-Obligor Morigagorts acknowledge and agree (1) that his/her/their interest itt the Propetty was gubject to the
Security Tnatrumertt and remains subject to the Sccurity Instrument a3 modified by this Agreament, and (ii) that he/she/they
are bound by all of the terma and conditions of this Agreement, except inasmuch as such terms and conditions pertain to any
pramise or ohligation to pay |.oun Servicer or Note Holder any amount, '

Acknowlodped and agreed to: Dale:
Non-Obliger Mortgagor:

Acknowledged and npreed 1ot Pate:
Non-Obligor Mottgagor:
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