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LOAN MODIFICATION AGREEMENT
(Providing_ for Sicp Tnterest Rate)
This Loan Modification Agreement ("Agreement"), made this 1ST day of MARCH, 2009 (the "Bffective

Date™), batween  SEESESTIENi e

(collectively "Borruwer") and American Home Mortgage Servicing, Inc. as Servicer ("Loan Servicer"), modifies (1) the
mortgage, deed of trust, or secutity deed (the "Securlty Instrument”) dated AUGUST 31, 2006 and (2) the promissory
note {the "Note"), bearing the same date as, and sscured by, the Security Instrument (the Borrewer's obligation under the
Note, S8ecurity Instrument and this Agreement hercinafier referred 10 as the "Loan"), which covers the rea! and personal
property located at SIS, ANT1IOCH, CALIFORNIA %4509
‘ {Property Addrezs)

more fislly desoribed in the Security Tnstrument and defined therein as the *Property.” All capitalized terms in this Agreement
shall have the same meaningg as set forth in the Nots and Security Instrument, unless defined in this Agreement; all schedyles

and cxhibits attached to this Agreemont are incorpotated into and made part of this Agreement; and all references to this
Apreement include the sehedules and exhibits.

In consideration of the mutual promises and agreements exchanged, Loan Servicer and Botrower hereto agree that
the Note and Securily Instrumont shail be modified heteby as follows!

1. Asof MARCIL 1, 2009 , the amount payable under the Note and the Security Instrumaent (the "New
Pringipal Balance") is U8, §  382,357.99  , consisting of the unpaid amount(s} loaned to Borrawer by Lender

plus any acorved and unpaid interest and other amounts capitalized as set forth in Schedule "A," attached hereto
and macdo & part hersof.

2. Borrower promises to pay the New Principal Balance, plus interest, to the order of Loan Servicer, Interest will be \WQST
charged on the New Principal Balance for the first year at the yearly tato of 3.000 % tront Rﬁﬂe Was;
MARCH 1,264 , and Borrower pramises 10 pay monthly payments of principal and intarest in the amount :
FA\Y M@N-{- < of'$ {plus any armounts due for taxes and insurance as set forth in Schedule "A"), beginning on 5 5 "/o
Was : the 18P~_day of APRIL, 200% . If the Loan iz an adjustable-rate mortgage ("ARM"} loan and
. Borrower rcoelves an ARM adjustment notice prior to the payment beginning date indicated in the
# 3 UU 0 - preceding  sentence, Borrower should ignore such notice and make payments in  accordance
’ with this Agreement.  During thoe second year, intersst will be charged at the yearly rate of
3,800 9% from MARCH1, 2010 , and Horrower shall pay monthly payments of principal and
interest in the amount of § 1,79947 (plus any amounts due for iaxes and insurance), beginning on the
18T day of APRIL, 2010 .. During the third year, interast will be charged at the yearly rate of 4.000 %,
from MARCH 1, 2011 , and Borrower shal] pay monthly payments of principal and Interest in the amourt of
& 1,809.,20 (plus any amounts dug for taxez and insurance), begiuning on the 18T day of
APRIL, 2011 . During the fourth year, interest will be charged at the yearly rate of 5000 %,
fretn MARCH 1, 2012 , and Barrower shall pay monthly payments of principal and interest its the amount
of$  2,100.60  (plus any amounts due for taxes and insurance), beginning on the 1ST  day of
APRIL, 1012 , and continuing thereafier until principal and interest arc paid in full, If on
OCTOBER U1, 2036 {the “"Maturity Data"), Borrower still owss amounts under the Note and the Security
Tnstrumerit, a5 amonded by this Agresment, Borrower will pay these amounts in full on the Maturity Date,
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3. Borrower will comply with all covenanis, agroements, and requirements of the Sscurity Instrument, including

without limitation, Borrower's covenants and agreements to make all

payments of taxes, inavrance premiums,

assessments, egerow items, impounds, and all other payments thai Borrower is obligated 1o make upder the

Security Instrument; however, the follawing terms and provisions are Forover canceled, null and volid, as of the
Effective Dato:

(a}

®)

all terms and pravisions of the Note and Security Tnstrument (if any) providing for, implementing, or
relating to, any change or adjustment in the rate of interest payable under the Note; and

all terms and provisions of any adjustable rate rider, or ather instrument or document (if any) that is
afTixed to, wholly or partially incorporated into, or is part of, the Note or Security Instrument and that
contains any such terms and provisions as those referred to in (a) above. '

4. Borrowsr understands, acknowlodgos and agroos that:

(@

(L)

{c)

GV

()

N

&

{h

All the rights and remedies, stipulations, and conditions contained in the Security Instrument rolating to
default in the making of paymenis under the Note and Security Instrument shall also apply to default in

 the making of the medified payments under this Agreement,

Except as heretn moditiod, all covenants, agreements, stipulations, and conditions in the Note and
Security Instrument shall be and remain in full force and offoct and pone of Barrower's obligations
or liabilitles under the Noto and Socurity Inswrument shall be diminished or released by any provizions
hereof, nor shall this Agresment in any way impair, diminish, or affaet any of Loan Servicer's or Note
Holdar's rights or remedies under the Note and Security Instrument, whether such rights or remedies arise
thereunder or by operation of Jaw, Also, all rights of rocourso to which Loan Scrvicer and Note Holdar
are presently entitled -against thy Property, Borrower, any other properly or any other persons in any

way obligated for, or Hable on, the Note and Security Instrument, are expressly reserved by Loan Servicer
and Note Holder,

Borrower has no right of set-off or conntarclaim agalnst Note Holder or Loan Servicer, ot any defense to
the obligations of the Note or Security Instrurment.

Nothing in this Agreement shall ba undorstood or construed to be a satisfaction of release in whole of in
purt of the Note and Security Instrument. :

All costs and expenses incurred by Loan Servicer in connection with this Agreement, including but not
limited to property inspection foes and attorney's fees, shall be paid by the Borrower to Loan Servicer and,
ie the extent such fees are deferred or become part of the Now Principal Balance, shall bo spoured by the
Security Tnstrument, The type and amount of such fees, and the manner in which they are paid by
Baorrowet, are set forth in Schedule "A"

If not prohibited by the law of the state(s) where the Property and Botrower are lovated, s
modification fee or, alternatively, a documont preparation fee, over and above the costs and expenses
sut forth in {e) above, shall be paid by Borrower to Loan Servieer, and, to the exiant such fos becomes part
of the New Principat Balance, shall be secured by the Sccurlty Instrument. The type and amount of such
fee, and the manner in which it is paid by Borrower, is set forth in Schedule "A",

The fees, costs and expenses as set forth in subparagraphs 4(e) and 4(f) abave shall be deferred until the
Loan is paid in full, added to the New Principal Balance, and/or paid by Borrower priot to the Yffective
DJate, all as set forth in Schedule "A"

I addition to and simultaneously with Borrower's monthly payments of principal and interest as set farth
in paragraph 2 above, Borrower shall be tequited pay to Loan Servivot, until such time as the New
Principat Balance und intercst ave paid in full, a sum to provide for payment of amounts dus for (1) yearly
taxes and assesements which may attaln priority over the Security Instrument ag a lien on the Property, and
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(i) ye:nrly hazard or property Insurance premiums, all in accordance with the terma and conditions of the
Secur‘lty Instrurf‘tent. A waiver of this requitement by Losn Servicer as of the Effective Date shall not
c::nst:tute:. & waiver of guch requiroment at any future date, and Loan Sorvicer specifically reserves fhe
tight, in its sole and absolute digeration, to impose such requirement at any time upon written notice to
Borrower. . '
()] Borrower shall make and exooute such other documents

( Of papels as may be necessary oy required to
effectuats the terms and conditions of this Agreement.

5, Borrower and Loan Servicer understand, acknowledge and agreo that:

{a) Time Is of the ossence of this Agreement, in particylar the teceipt by Loan Servicer of thig Agresmont,
fully executed by Borrower and any Non-Obligor Mortgagors (as such term is defined below), and the
sumg due under subparagraphs 4(e) and 4(f) abova,

(1Y) Loan Serviver represents that it has the autharity to enter into this Agreement on behalf of the Note Holder,

v (6) The torms, clauses, conditions and provisions of this Agreement are binding upon and shall inure to the

benefit of all nssignees, Successars-in-interest, persona) reprosentatives, estutos, administrators, heirs,
deviseoy, and legatows of each of the parties heroto,

(d) Except as is otherwise provided for herein, this Agreemont constitutes the entire agreoment between the
partivs with reference to the gsubject matter hervof, and supersedes any prior agreement, oral or written,
with respect thereto; and, in entering into this Agreement, no party is relying upon any tupreseniation,
warranty, agreoment, or covenants not set forth harein,

(¢}  This Agreoment may ba signed in one or more counterparts, each of which shall be deemed an original
but all of which togather shall constitute one and the same Apreement, :

6. To the extent that any word, phrase, clause, or zentence of this Agreement shall be found to be illegal or
unentorceable for any reason, such ward, phrase, clauso, or sentence shali be modified or doleted in such a manner
50 83 to makee the Agresment, as 20 modified, legal and enforceable under applicable law, provided that should such
modification gr deletion materially diminish the benefit of this Agreement to any of Loan Servicer, Note Holder or
Borrower, the Agreement shall be of no force or offect and the relationship of Loan Seryvicer, Note Folder and
Borrower shall be entirely governed by the provisions of the Note and Security Instrument,

7. This Agreement shall be of no force of effect, and no action will be iaken by Loan Servicer to coase
colleotlon activities relating to the Loan, unless.and until Loan Servicer hag received this Agreement, fully execursd
and initialed by the Borrowor and any Non-Obligor Mortgagors, no later than FEBRUARY 24, 2009 .
This Agreement is not considered “received” by Loan Servicer unless and until it has been deliveted to Loan
Servicer at 4875 Belfort Road, Suite #130, Jacksonville, FL 32256
and internally dato stamped,

| ARE FOREGOING THIS POTENTIAL ADVANTAGE IN EXCHANGE FOR THE

NOTICE TO BORROWERS WITH ADJUSTABLE RATE LOANS: For Borrowers with an
adjustable-rate loan, please read this notice carefully. In accordance with subparagraphs 3(a) and
3(b) of this Agreement, Borrower understands that the Loan is modified from an adjustable-rate
loan to a step-rate loan. An adjustable-rate loan differs from a step-rate loan, With a step-rate
loan, the interest rate stays the samc during speeified intervals as provided under paragraph 2 of
this Agreement, With an adjustable-rate mortgage, the interest rate changes peticdically, in
relation to an index and a margin, and payments may go up or down accordingly.

IF INTEREST RATES DECREASE AN AnDJ USTABLE-RATE LOAN COULD BE
LESS EXPENSIVE OVER A LONG PERIOD THAN A STEP-RATE LOAN., YOU
UNDERSTAND THAT BY MODIFYING THIS ‘LOAN TO A STEP-RATE LOAN, YOU

BENEFIT OF HAVING A FIXED RATE FOR THE LIFE OF THE LOAN,

LOAN MODIFICATION AGREEMENT/Step Rate ~Singly Humily— AHMSI fustrument Form 1 (03/05/408) (page 3 uf )
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Loan Modification Agreement
Schedule A
Narmta of Borrower(s): NN
N
Loan Number: 4BRIiEEp
E3 OF TOTAL [w) 18] AMOUNT DUE
Gurrent Prinaipal Balancs 3369,950,21
Total Amount Gapitafized $12,407,78
NEW PRINGIPAL BALANCE $382,557.99].
B. ON LOAN QHEICLO E: |
Amoritzing Amount 3332,:.;57.99
Deferment Amount 0.00
Tmal Balioon Payment * $0,0P
*The finlinan Paynoent [a subinod o change if your foan eantaine & variable ml.ﬂ Tamtura .
IT] : Tl E NT [Tky:] unt . Capital Amo
Daiinquant lntaraat From | 11/1/2003
To|2(20/2009  §11,580.98
| Atormay Fea/Costs $0.00 $0.00
Definquen] Taxes [ LUfipald insurance 0,00 30,0
|Madifloption Fae / Dosument Pregarat;an Foe $0.00 $500.00
Titia ProEeag Raport / IPolicy 80.00 $0.00
Proparty FPraservation Q.00 $0.00
Proparty Inspeciion $0.00 $0.00
Broker Prica Opinlen {(EBPO) {(Estimated Valua of Prvpgm 20.00 $0.00
Borrowar Intarview §0.00 $0.00
|Interast on Secured Advances (AtMS! pald funds on bahsit of bedewer 0.00 $0.00
[Lata { Ghergyes $0.00 $348.82
|Dammand Fas $0,00, $0.00
Fax Faa $0,00 $0.00
Non-Sutficlent Funds NSQ gRaturnnd Check Fses) £0.00 50.00
H‘rn'r OO 8000 310.407.18
Borrawer Confribution §0.00
Maortgags Insurance Sentributios $0.00
“Total Amoutt Gapltalized 312,407,786
INew Pringipal and Infevant Payment Effective s ™ 4/1/2009 §1,868.65
Manthly Tax Paymen s $0.00
Monthly Insurance Paymani * §0.00
Monthly Mertgags [nsurance Paymahl ,00
Tota| Payment $1,688.65
¥ Jf your [8an coniains wo verieole mate festuie, your monthly pincipal and Inlaest payment [y subjecl o chAngn bisad on the tarma of Ina Note and Medifcaucn Agreoment

+++ |halideg geiimated Amount fer tha manthly eacrw paymant {which i subjact 10 change).

Borrowar [nitials tiera:
Nan-Obligor [nltals here;

Loan Mediieation Agrooriad Sehadula A Rev, 2 - {{H7/08
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February 11, 2009

ANTIOCH, CA 94509

Re: Loan Modification Agreement
Loan Number: Gl

Dear NSRRI

1 am pleased to advise you that your request for a loan modification hag been approved, The terms
of the modification will be as follows: '

STEP / FIXED Hate 3.000%
Term: 331
Maturity Date: . 10/01/2036
New Principal Balance $£382,357.99
NewP &1: $1,699.65
Estimated Monthly Escrow Depogit:  $0.00

New Total Monihly Payment: $1,699.65
First Payment Due Date: - 04/01/2009

Your loan modification approval was based on a contribution in the amount of $0.00

which was received on 80/00/0000, This contribution will be applied to the outstanding fees

and balances on your loan. Also, as a condition of your modification, American Home Mortgage
Servicing, Inc, may establish a ndandatory escrow account for the life of the loan,

One origina! of the Modification Agreement should be sighed, notarized if needed and returned to
our office in 1he enclosed pre-paid envelope. The execited and notarized (if needed) Modification
Agreemenis are due in our office by 02/25/2009.

If you have questiotis concerning this letfer, please contact me at (888) 273 -2648

Sincerely,

Loan Management Consultant
Home Retention Team

CCi



