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LOAN MODIFICATION AGREEMENT

(Providing fur 40 Moath Interest Only Paymnent)

" This Loan Modificution Agrevinent (s “Agreement ™), e as of the st day of Devember 2008, ((he
“Effcetive Dute™) belween teolleelively, “Borawer™ und Ancrican Flome Mo pipe

Servicing, [ne., us servieer, (“Lonn Servicer™h modilics (1) the morigape, deed of 1rasl, or sueurily deed (the
“Beeurity Instrument™} dated Aprid 15, 2006 aud (2) the prommssary te {the “Note™), hesming e sanke date ax, ang
sceured by, the Securily Instrument (Borrower's abligation under the Nole, Seeurity Instromenl and (his Agreemeni
hercinafter referred lo as the “Loan™), whicl Sevurily Instranient covers (he real und personal woperly locuted af
enifie, CA, 92584,
(Mroprerly Adedness) !

more [ully deseribed in e Sceurty Instramnent s delined harein as the HProperty.”™ AL capitilized lees s
Agreement shall have the swne meauings wx set forth in e Note and Seeority Tastoamen, unless defined in this
Agrooment; all schedules and cxhibits witiched 10 1his Agreemen are incorporated inte nnd made part of this
Apreement; and oll relerences Lo this Agprectent includy the sebedules pd exhibits,

In consideration of the nruunt prosmises and agrecimenls exchanpged, Lo Servicer and Borroawer apres that
the Note and Sceurity Instrument shall be modilied heroby as Follows:

L. As of the Effective Date. the amount pavable under e Nole and the security Instrument (e “New
Principat Balunee™) is U.S. $438,256,97, cousigling of 1he unpuid wnouni(s) loaned 10 Borrowser by Lender
plus uny avcrucd snd unpaid interest and other mounis cpntalizad os st Torlh in Schedube A" allachied
bereto and mode 1 purt herenl;

2.  Borrower promises Lo pay the New Principal Balnsce, plus interest, 1o the order of Loun Serviver. [mcrcs!e_ IN+6R€ST
will be charged on the New Pancipsd Sulasge e yearly noe al 5.00% tihe "M Rote™) fer (he sinly
(60) month peried Mo DBecenber 1, 2008, up o and including Novewber 30, 2013 (Ihe “Taferest Only Pa-‘-e Wag:
Period™), at which lnw 1he interest rule shall rever! to (e mie as set Swlh in the Note (1l “Nete Rale™), us
forther provided below. [11he Note ix o fixed rate note, the Note Rate shall be the rate set forth in the Note 8. 25 9/@
[rom the cxpirstion of the lnterest Only Period wntil aft swins evidenead Dy the Note are i in full. 11 the
Note is an adjustable rate note, e Notke Rate shall be the zute that is scheduled 10 o into eflec! on the
Chunge Duie next followiag the cnd ol the Tnierest Ohaly Period, cateatmied s i this Agreenent had never
existed and us (herealler adjusted (ol in accordunce with the provisions ol (w Nole); however,
notwithstanding the foregoing, the Mod Rate shall conlinue in effeet from the expiration of the Interest
Only Period until suid Change Dale (such period, the “Transition Period™). Borrower will make a pilymen
cvery month.  The monthly payimeni during the Inwerest Ouly Pertod and we Transhi ity S P@Me‘\ﬁ
applicable, will consist of interest vnly ul 1he Mod Rale and will be in the amount of U u .
“Inlerest Only Puyment™) plus uny wouils for taxes and insurinee s sel forlls in .‘w‘t:lll.:dll. de )
thut the one Interest Only Paymenl due For January 1, 2000 is inade in o kaup sam upen execalion of (lis $ 5 400 —
Agreement (the “Maod Starl Paymenl™). A% MORE PARTICULARLY SET FORTIEIN PARAGRAFH /
7, THIS AGREEMENT SHALL BE YOID AND NOT TAKE FFFECT UNEESS TIE MOD START
PAYMENT IN THE FORM OF A CASHHER'S CHECK OR CERTIFIED FUNDS, AND TIS
AGREEMENT, ARE RECEIVED ON OR BEFORE JANUARY 14, 2009,

After the Mod Stan Payment is made, the next due Interest Only Payvment will be due February, 1, 2009,
Beginning on (n) December 1, 2003, with respeat ta a Note thit is o fixed rale note, and ¢h) the first duy of
the month fellowing the expiration of the Transilion Period, with respeel 1o o Note that is an adjustable mie
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Note, and in either case continuing thersiter on e sasue day ol sieh succceding montti untib Hwe Nuew
Principal Balance unl interest see paid in full (the “Amoreany, Period™), the monthly paynient will comsist
ol pringipul and interest al the Note Rale in an unioum necessary 10 amorlize the Now Principal Balunge, as
then in effect, over the remaining term of the Loan. Lo Servicer will natify Borower of the amount off
the new monthly payment prior o the beginning of the Amentizing Pedod. 11 on May, 612036 (lhe
"Maturity Dale™), Boreower still owes amounts under the Note ad the Secarity Instramant, &5 aitded by
this Agreement, Botrower will pay these amounts in full on the Malarity Date.

Barrower will comply with all covenmnix, ngrecments, aud requiranuats of Nole and Seeurily Instronent,
including withoul Tuuitatian, Borrower’s covenmuts and apreenients o ke all payments ol luxes,
INSUCANICE  Profiums, assessments, cserow Henws, fwpomnds, aod all other pavinents that Bomower s
oblignled to make under the Seeurity Instrument; however, the following terms and provisions e
cunceled, null und void, ducing the nterest Onky Period anad e Teaisition Petiud, as applicable;

() all lerms and pravisions of the Nute and Sveurity Instrument {iFany) providing for, implementing,
or relaling 1o, wny change or adjusiment in the wne ot vilerest papable nder 1the Note: and

()] alb terms sl provisions of any sdjustable mic nder, or ather instrument or docuament {il iy} than
is alfixed ta, wholly or purtially incorpormed anto, or is part ol the Now or Seeurity Insiramnen
und thal condaing any such terms and provisions as these sefeerad o in (u) above,

Borrower underslunds, acknowledpes and agrees (hal:

{a) All the rights and remedies, stipulalions, and conditions contained in the Necurity nstranngat
relating 1o delimll in the makiog of payments under the Note il Seeurity Instmmnent shall alsoe
apply Lo defiltin the making ol the modificd paynwnis uder this Apreement.

(b} Exeept us herein maodificed, all covenants, apreeanenis, stipulitions, and conditions in e Nale and
Seceurily Instrnment shall be und rempio in Gl furce and celffeer amd none ol Bormower™s
obligations or labilites under the Note and Security lastument shall be diminished or released by
any provisions hereut, nor shall this Agrecment in oy wiy impair, diminish, or affeet any of Loan
Scrvicer’s or Mot Flolder's rights or remedivs under e Note amnd Seeurity Inseromenl, whether
such rights or remedies arise thereunder or by aperation of liw, Alse, all righis of recoursg o
which Loan Nervicer and Note Holder are presentty entitled apainst the Iropeety, Borrower, any
allier property o7 any other persons in any way obligated tor, o liable on, the Note amd Sceuriy
nstrument, are ¢xpressly reserved by Loun Servicer and Note Holder.

{c) Burrawer has ner right of sei=olt or counlercluing apsonst Note Holder or Loan Servicer, or sy
defense o the nbligations of the Nole or Security lastrumenl,

(d) Nothing i 1his Agreenent shall be andemstond or constraed 1o be o satistaetion or release in whole
or in purl ol the Note and Sceurily Instronient.

{c} In uddition 10 and simultneously with Bormowecs monthly payments as set foeth in paragruph 2
above, Borrower shall be required pay (o Loan Servicer, antil such time as the New Pringipal
Balance and interest are pandd in full, 0 sum 1o pravide e payment of amaants dae Tor (i) yearly
taxcs und wssessients which may attain priovily over Ihe Sceurily Insiroment as a lien on the
Property, and (it) yearly hazard or properly imsurinne preminms, all in aecordance with the ternms
and condilions of the Seenrity Instrument. A waiver ol this requirciment by Loan Servicer shall
not censtitute 2 wiiver of =uch reguirement al any Tulare date, wud Loan Servicer specilicully
reserves the righll inifs sule and absolute diseretion, w imgose sach ceguirement al any tine upon
wrilten nolice (0 Borrower.

n Borrower shull maky and execnte such other doctnents o papers iy may b necessary or sequired
lo effectuate the terms and conditions of tis Agreusnnan,
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5. Borrower und Loan Servicer understand, acknowledee and agece thal;

) If foroclosure proceedings have been commenced with Fospel fo the 1o, npon payment of the
Mod Start Payment and Loan Servieer's reedipl of this Apreenient, [ully execntad, Loan Seevicer
shall focbear fron taking any Lather action in conneclion with iy such foreelasure priceeding,
In consideration of Loan Servicers forbearance, Borrower herehy expressly waives the right
to chalicnge or contest the foreclosure process injtiated by Laun Servicer, Loan Serviger's
alterney undfor the furcelnsure trusfer, mchuding all acts or omissions privr 1o or xubgequent
W this Agreemend.  Borrower admils ol recogizes that any and all postponcments of 4
loreclosure sule, musde during i tern ol this Apreement or in antiefpudion of this Agreciment. are
done by mutial eansent of Borrower and Loan Servieer dnd thal 1o the extent atlowed by
applicable law the foreelosure sale Ay be postpoted rom G s e undil e oo s lully
reinstalest or the foreelosure sale s consummatc.

{b) Time i olMhe essence of Hhis Apreenwent, i particalar the reccipt by Loan Servicer nfthis Agreement
{tully exceuted by Barrower and any Nun-Cbligor Marigagars) and the M Start Paynwid, "There
Are no prace perinds with respect to the Interest Only Paymenl due under this Agrecmend,
and fuilure to make timely paymenis as speeified in paragraph 2 constitntes a breach of the
terms of this Apreement. Newithstanding (he above, e charges oy specificd in the Loan
Documen s will continue to acerue as allovwed by applicable taw,

{¢) I Borrower Guls 1o make any ol the payments speeifivd in pargrih 2 oon e due daies and 1a
umount xtated, ar otheewise thils to comply with cueh and all of Ui ferps and vomndlitions hgrein,
Loan Servicer, al i1s sole option, may lerminafe Lhis Agrecnsent withont (uether nolice 1o
Borrower. Tn such cuse, all srmonnts i are owing umder the Nore and sSeeurity Inslrument, s
amenched by thes Agreement, shall beeome immediately die and payable, and Loan Services shall
be permiticd 1o exeeeise any and all rights and remedics provided For in the | oan Dogunwnts,
including, bui not limited o, immedinte commencement al a doreclosure aetion witliow turlher
notice 1o Horrower, andfor resumplion of a pending foreclosare aclion withow farber nolee 1o
Borrower, andfor condncting s pending, Tureclosure sale without ufher notive v Burrowsr,

(d) Loun Servicer represents that i has ihe suthority to enter inlo dhix Aprcement on hehull ol the
Note | lolder.

{} The lernws, clauses, comnditions and provisions of this Apreciment are binding upon and shall inure to
the benelil of all assipmces, sueecssurs-in-inlerest, irersonal representatives, ostutes, sdiministirutarns,
heirs, devisees, and lewtees ol vach of the partics herew,

n Uxeepl as v edberwise provided Tor herein, this Agreemen along with the Note il Segurity
Instrument constitules the entire apreeniem between (e parlics wilh relerence 1o e salijwd malter
hereol, and supersedes any prioe apreement, aral or writlen, with respeet iherelo; and, in enlering into
this Agreement, ue paty i eclying npon ANy represenlalion, Wirnly, Sereinend. or covenints nol sel
forth herein,

{1 This Agreement may be sipned in one or more sopmtermitrts, cach o which shall be deemed an
original bul ull ol which topether shall constitote one wndd the same Agreement,

6. To the cxtent that any word, phrse, clouse, or sentence of this Apreenient shall be found o be illegat or

unenfrecable Tor any renson, such word, plisase, clwse, or sentenee shall be moedilied or deleled in such a

FRARDCE 50 a5 0 nike the Apreement, as xo madified, lepal and entoreesble uider applicable law, provided

that should sueh melification ar deletio nasteriadly diinish the benetin of this Anreement o any of Lo

Servicer, Note lHelkder or Borrower, the Agreement shall be oF no Toree or offect and the relaticuship ol

Loan Servicer, Nole flolder and Dorrower sliall b entircly governed by the provisions of the Nowe and
Security Inslrument.

7. This Agreament shalt by of uo fvee or effeet, and no action will bu taken by Loan Servicer w cease
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Michggl DiPierno

(9251 s72-2183 Fr.93
Loan Modification Agreement
Scheduie A
Name of Borrower(s):
Loan Numberiiihaiiiime
DESCRIPTION OF TOTAL AMOUNT DUE TOTAL DUE

| Current Principal Balance . 447381,81
| Plus Delinquent Interest Through 11/30/2008: o e e 3978371
| Plus Advances Madea for Attornays' Feas/Contsfinspections . $0,00
Plus Escrow (tax and insurance) Shoriugs (including escrow advances if
_applicable) $0.00
Plus Uinpaid Late Charges L _ $1,018.45 |
Pius Other Accrued and Unpaid Fecs - . $75.00
Less Suspense Balance (funds held that will rexiuce amound owed) $0.00
| New Principal Balance $458 256.97
New Mod Payment Amount Effective for the Payments Due 01/01/2003

Through 12/01/2013*:

Interest Only $1,909.40 |
Monthly Escrow Payment (for Taxes end insurance)* $0.00
Total Payment Applicable During Mod or Interest Only Period** $1,909.40

* If your loan is an ARM, this mod paymant amount will ke In offoct through the payment due

on the first Changa Dato that occurs after 14/30/2013.

** Includes estimated amount for the monthly oscrow payment (which is subjrct to change).
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