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Modification Agreement

This Modification Agresment (“Agreement™) is made and entered info as of this G day of February,
2009 by and betwean HomEq Servicing (“HowEq”) and CRNENRSRNEN (“Borower”)

‘Whereas, HomEq is the holder or servicing agent of the holder of that certain Promissory Note (“Note™
dated =5 of D3/ 006, executed by Borrower or Bomrower’s predecessor-in-interest in the original
principal ameunt of $32,500.00,

WHEREAS, the Note svidances a loan (“Loan™) to Borrower or Borrower’s predecessop-in-interest and is
secured by cither a deed of trust or mortgage (“Security Tnstrument™) dated as of 03/30/2006, The
Security Instrument encurdbers certain real property (“Froperty™) owned by Borrower (and is more
specifieally described in the Security Instryment). ’

+ WHEREAS, due to adverse econoric sircumstances, Borrower has requested that HlorEq adjust the
terms of the Note to permit Borrower to meet Bomower’s Loan obligations ina full and in a timely
IManter, '

WHEREAS, the requested adjustment will benefit all parties to the Loan and any junior lien holder by
providing the Bormower an opporiunity to meet the Loan obligations in & manner intended to help the
Borrower avaid defzult on the Loan and the necessity of foreclosure om the Prop erty.

NOW, THEREFORE, for good and vainable consideration, the receipt and sufficiency of whick is hereby
acknowledged, the partiss agres ag follows:

L NOTE MODIFICATIONS: .

{2) Outstanding Debt: Borrower agrees that the upald principal balance due on the Note of
$81,947.71 shall be adjusted to $93,184.37 (“New Balance™), to reflect the amownt of unpaid interest, Jate
charges, fees and costs, advances for unpaid property taxes end/or insurance premivums (if applicable),
less any amounis forgives, as reflected on Attachment ‘A”,

Borrower agrees to pay the New Bala.ﬁce {0 HomEq and bas no defenses, ¢laims or offsets with respect
thereto. Interest will accrue on the New Balance af the interest rates, whether adjustable, variable or
fixed, provided in the Note, unless modified by this Agrecment.

() New Monthly Payments; Payment Adjustments: Bffective with Borrower’s monthly payment
due §3/01/2009, Borrower’s monthly Loan payment will be $523.14. This payment amount does not
inchade additions] amoumts which may also be dne for the payment|of taxes and insursnce premiwms. The
taxes and insurance payment amount will be due monthly, together)with Borrower’s scheduled Loan
payment, Borower agrees that 2 fill payment hereunder and with respect to the Loan shall only be
deemed to have heen made when finds remitted include the requi : scheduled Loan payment and
monthiy portion of taxes and insurance premiums. The momihly pa t will adjust in the month
following any interest rate change, if applicable,

<) New Interest Rafe: Effcotive on 02/02/2009, Borrower’s sate of inierest will be 5.000%. The
date on which the interest rate change is next scheduled to occur is }mrcby changed to 02/01/2014 .
Subsequent interest rate changes will requme based on the frequency provided for in the Loan documents
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2 NO OTHER CHANGES:

Except as expressly adjusted by this Agreement, all of the covenants, zgreements, stipulations and
conditions in the Note and the Security Instriment remain amodified and in 2l foree snd effect without
any defenss, connterelaim, right or claim of set-off. None of Borower's obligations or Liabilities tnder
the Security Instrument shall be diminished or released by any provisions herefn, nor shall this Agreement
in any way iznpair, diminish, or affect any of the Borrower’s rights or remedies in the Security Instrument,
whether such rights or remedies arise herein or by operation of law,

3 ENTIRE AGREEMENT:

This Agreement constitutes the entire Agreement between the partics regarding the subject matter hezeof,
Except as stherwise provided herein, this Agreement sapersédes all prior and confemporaneous

- agreepgents, understandings, negotiations and discussions, whether written or oral, of the parties hereto,
relating to the Note and Security Instrument,

4. VOLUNTARY EXECUTION:

Borrower is envouraged to review this Agreament ﬁﬂz histher legal advisor prior fo slgning it, but by
signing below Borrower acknowledges and agrees that Borrower has voluntarily signed this Agreement.

IN WITNESS WHERECF, the undersigned have executed this Modification Agreement as of the date
first shove written.

BORROWER

_ISignamre: if gf i)ﬁ’\l H’Gm’tc‘{/ (7_/ Dats: >C
Name: | X’

L4

BORROWER

Signature: Date;

Name:

HOMEQ SERVICING

Signare: Date:

Name:

Title: _
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