Modification Agreement: —_Ugmﬁgn and return

Eehruary 27, 2009

Beverly U
JERNSIRERR— S
LT

Product: Stipulated Forbearance to Loan Modification Pragram

IndyMae Federal-Bank Loarr Number;
Investor Loan Number-GRREER
Property Address:

CA 21335

This letter (" Agreement”} will confirm your agreemant tg" modify your Note and your Security Instrument as foliows.
Capitalized terms used herein have the meaning given them in the Note or the Security Instrument.

1. This Agreement is not binding on Note Holder, unless and uptil Note Holder, or servicing agent, indyMag Faderal
W Bank, FSE {"IndyMag"), verifies that you qualify for this modification offer. You will promptly provide IndyMac
aceeptable information to permit verification of your Income, and make the payments shown in the payment
‘% schedule in paragraph 5 of this Agresment, while IndyMac vpriﬂes your infarmation. If you qualify, Indytdace, wilt
gign and return this Agresment to vou, and it will be effective on the date it is signed by IndyMac. If vou do not
make all payments when dug while we verify that you quah‘l‘t,. or if you do not qualify, your Mote will not be
modified. IndyMac wilhapply any payvments you made to the amounts you ows.
2. The unpaid principal balance of your Note as of the date of this Agreemenit, before modification, is $488,000.00.
3. The Mote and the Security Instrument are modified to increase the principal balance of the Note by the amounts
of yeur arrears on the Note of $24,477.36, including past duer interest.in the amount of $718,503.31, past dus
Escrow ltems totaling $5,830.05 and sarvicing costs totaling ?44.00. Thz new principal amount of the Note is
$512,477.36 {” Naw Principal Balance”}. All unpaid late charges have been waived. There are no fees ar other
chiarges sssessed for the modification. r
4. You will pay the New Principal Balance by (a) paying the “Amartized Principal”, as shown in paragraph & below,
by making the monthly payments as shown in paragraph 5 helow; {b} paying a “Ballocon Payment™ as shown in
paragraph 7 below; and (¢} paying the "Defarred Principal Balance” as shown in paragraph 8 below.
5. The interggt rate and monthly payment on your Note Is modifled as follows:
New Monthly Estimated Monthly New Monthl
Year Newﬂlnterest g}:ﬁr%t gate Principal & [nte}',est Escrow Payment Payments Bex;n I;umber of
ate ange Dats Pavment Amount Amount Jn ayrments
1 2.000% 4/1/2008 $1,327.01 Adjusts Annuglly E/1/2009 BO
B 4.000% 412014 %1,514.50 Adiuste Annually 5/1/2014 12
7 5.000% 4/1/2015 $1.709.78 Adiusts Annually 5/1/2016 256
One additional balloon payment of $162,911.44 is due on 9/1/2036 for your lpan 1o be Balloon Payment 1
paid in full.
One additional payment of $154,623.71, your deferred principal balance, is due an Deferrad ]
9/1/2036 for vour loan to be paid in full. Principal Balance

ek

X

8. Your monthly payment stated in vour Note will changs, effective with the pavment due on 5/1/2009 {i.e., one

g

BULKMUOL/G7 PIBIOFIxedBARMSEI2p30-405piitConvTwoBalloonsNatRes/0B2a08

mamh after the effective date of the reduction of your interest rats, as set forth in paragraph & above}. This
rmonthly payrent will consist of principal and interast, and will continue until the Maturity Date. This monthly
payment will he sufficient ta pay $184,892.21 of the principal amount of the Loan at your New Interest Rate
(“Amortized Principal”), however, thess payments will not be sufficient to pay in full your New Principal Balance.
This means that you need to be aware that you will be requirad {o pay in full the Balloon Payment of $162,811.44,
upon the karliest of (i} the date you sell the Property, {ii} the dats you refinance the Property, or (iii) the Maturity
Dats,

Yeu also will be required to pay in full the Deferred Principal Balance of $184,673.71, upon the earliest of (i) the
date you sell the Property, (i} the date you refinance the Property, or {iii} the Maturity Date. The Note Holder will

not charge you interest an this amount. .

. The Maturity Date stated in your Note does not change; the Maturity Date remains 9/1/2038.

Please sign on the back.
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